OF SOUTH CAROLINA

SECTION 3: Time effective.-This act shall take effect upon its
approval by the Governor.
Approved the 13th day of February, 1950
(R770, H1483)             No. 742
AN ACT To Make Uniform The Law Of Partnerships.
BE IT ENACTED by the General Assembly of the State of South
Carolina:
SECTION 1: Uniform Partnership Act.-This Act may be cited
as Uniform Partnership Act.
SECTION 2: Definitions.-In this Act, "Court" includes every
court and judge having jurisdiction in the case.
"Business" includes every trade, occupation, or profession.
"Person" includes individuals, partnerships, corporations, and
other associations.
"Bankrupt" includes bankrupt under the Federal Bankruptcy Act
or insolvent under any state insolvent act.
"Conveyance" includes every assignment, lease, mortgage, or en-
cumbrance.
"Real property" includes land and any interest or estate in land.
SECTION 3: Knowledge or notice of a fact.-(1) A person has
"knowledge" of a fact within the meaning of this Act not only when
he has actual knowledge thereof, but also when he has knowledge of
such other facts as in the circumstances shows bad faith.
(2) A person has "notice" of a fact within the meaning of this
act when the person who claims the benefit of the notice:
(a) States the fact to such person, or
(b) Delivers through the mail, or by other means of communica-
tion, a written statement of the fact to such person or to a proper
person at his place of business or residence.
SECTION 4: Construction-provisions applicable-exemptions.
(1) The rule that statutes in derogation of the common law are to
be strictly construed shall have no application to this act.
(2) The law of estoppel shall apply under this act.
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